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LOCAL AND TEMPORARY LAws-1960
by the board and treasurer not exceeding sixty thousand dollars for the
purpose of constructing and equipping a school within School Dis-
trict No. 1. The amount borrowed shall be evidenced by a note or
notes to be executed by a majority of the members of the County
Board of Education of Colleton County, and by the Treasurer of
Colleton County. The note or notes shall bear interest at four per
cent per annum from the date thereof, interest to be paid annually,
and shall be payable in five equal annual installments, with the right
to anticipate payment thereof at any annual interest-bearing period.
SECTION 2. Payment.-As security for the loan the Auditor of
Colleton County shall levy, and the Treasurer of Colleton County shall
collect, an annual tax on all the taxable property of Colleton County
sufficient to retire the loan and the interest due thereon, and the entire
proceeds of such levy shall be applied to the payment of the note
or notes, inclusive of interest, in full, at which time the levy pro-
vided herein shall be terminated. The full faith, credit and taxing
power of the county are hereby irrevocably pledged to the payment
of the indebtedness provided for in this act.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of March, 1960.
(R667, H2282)              No. 988
An Act To Amend Section 11 Of Act No. 1063 Of 1958 Au-
thorizing The Supervisor Of Colleton County To Borrow Thirty
Thousand Dollars To Purchase Road Machinery, So As To Permit
The Borrowing Of An Additional Ten Thousand Dollars, And
To Repeal An Act Of The General Assembly Of 1960 Bearing
Ratification No. 600 Authorizing The Borrowing Of Additional
Money For Equipment For Colleton County.
Whereas, in the annual appropriation act for Colleton County for
1958 the county supervisor was authorized to purchase road ma-
chinery costing approximately forty thousand dollars and was au-


